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CHAPTEB. 370
[I’ublzshed Mey 25, 1865.]
AN ACT to incorporate the I\-In.nitowvoorvsav‘iﬁgé-ba,nk

The people of the state of Wesconsm, repa esented in sen--
ate and assembly, do enact as follows ' ,

8gerroN 1. Joseph Vilas, Jr,, Thomas Robmson, Corporaters,
george Kahler, W:lham Rahr and John C. Dggars, and .
soh other persons as may become stoclkholders in the
oo orstion hereby created, (be and) are hereby declared
i “oonstituted a body corporate, by the name and Nems and loca-
sigle of ‘the ““Manitowoo savings bank,” to be locat- —

, din the village of Manitowos, and may have and use .
[ yeommon geal,

BroTION 2. The caplta,l stock shall ba ﬁfty thousand Gapltal stook,
dollays, and may be- increased : by said corporation to . .
- 1y suin ‘not eXceedmg five. hundred thousand dollars, .
yhich shall be divided into shares of fifty dollars each,.
1 ba deemed personal property. - Each_ subseriber.of:
#ock shall pay at the time of subscribing-twenty-per.: i
uat; of the sam subscribed, and the .remainder when :..:
ulled_for by the said corporatlon i, The corporators, or gpem:agofht:;oku
smajority of them, may. open. books.for.the subseription ° .’.“ criprion
o stock ab the village of Mam;owoé An:.the state of
Wxsconsm, at such time and’ place 28 they may appoint, -
] | wpom; giving twenty days’ noticd thereof in some. paper. :

pubhshed in the village of Ma.mtowoc ; 'and 'when: the When corpora-
-t of fifty thousand dollars is subacribed the:said cor- °;'2.“ P
porators or a majority of them, shall give notice of the..:

limo and place, in like ynanner, to . the stockholders to'.

- neet and_elect directors end organize said corporation.. -

Mo stockholders may elect five directors; who: shall -

‘hold iheix offices until their: successors aro elécted.and

quahﬁed under the. ‘laws:of ithe corporation:..' The di- ..

nglors may elect a president and cashier, one of whom. -
Ml bo s stockholder snd: -director. The directors:y::
'l have power to fill any. vacancy in their own num- ..
ber, Ageach meeting of- the. stockholders, each. Bha.re
.lhall be.entitled to one vote, in- person or by proxy: &

' BromioN 8.. The said-corporation.shall be authomzed gg;egglggpm

o receive money from-any person or:persons iho ‘may v

¥ish to deposit the same. Married women and minors

nay mltéhelr own name deposit money with said corpo-
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ration, and receive cortificates or other evidence of do.
posit in their own names, which de.posits ghall be sy},
ject to their order only. All deposits of money shay)
bo used and improved in a manner not incousisteyt
with tho laws of the state, and any rate of interest ngg
oxceoding that sllowed by law, may @e paid for such
deposits. . S
Purther powers,  SLOTION 4. The said corporation may accept ang
execute all such trusts, whother fidueiary or otherwise,
ag shall or may be committed to it by any person or
persons, or by the order of any court or tribunal in the
state of Wisconsin, and may make such special regula.
tions in reference to trust funds, deposits or savingg, a3 -
shail best aid the depositors and parties interested, by
accumulating and increasing the same, not inconsistent
with the ferms of the trust or the contract of deposit, -
allowing and receiving such rate of interest therefor,
not greater than hereinbefore mentioned, as maybe
. ‘agreed :upoy; may grant and purchese annuities, e
lettera.of crodit and other commercial obligations: pro.
videdy tho same shall not:be in the similitude of bk
notes or other evidence of debt ‘designed to circulate
as money. The said corporation shall have powerto
loan money, to receive money on deposit, and to pay
interest therefor, and to loan money at a rate of intor-
.. egt not exceeding that allowed by law, or to discount
" “in aocordance with commercial usage ; and in the com-
putstion:of time, thirty days shall be a month, and
twelve months: & year; may take such securities as the
directors may see proper, may take stock in other cor- -
porations, may.:buy-and sell exchange, bills, notes,
bonds and other securities, and may have and hold coin

~and bullion. A ,

- Bowd of direct-  SgoTION 5. The business of said corporution shell

.o be conducted by the directors, and in such manner ag
they shall direct. - Three directors, one of whom shall
be the president or cashier, shall be a quorum to frans.
aot siny business of the board of directors. The offi
cers.of ‘said corporation shall perform such dQuties as
may be enjoined upon them by the board o1 directors,
and such as are usual in such corporations, and not in-
consistent with the constitution: and laws of this state,

Toybodzal  BEOTION 6. The said corporation shall be empower-

T -needsto purchase and hold-a)l such real and personal es

late 28 may be requirite for-the convenient transaction
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of its business; to take and hold dny real estate as
seourity for and in payment of loans and debts due or
o become due to said corporation, and to purchase any
real or personal estate at any sale; to enforce its se-
anities or the payments of debts due, made by virtue
of any process, mortgage or deed of trust, and to hold .
qid property or to sell or convey the same;-or.any
art thereof, at such price and under such conditions as

- the directors or officars may think proper.

196

Seorrox 7. All stockholders of said corporation Individuel lte-

~ shall be severally and individually liable to its deposit-
we eud creditors to an amount gqual to the amount of
gock held by them, respectively, and such liabilities
shall eontinue for one year after the transfer and sale
of any such stock by any stockholder; and no suit
shall be brought against any snch stockholder for any
sich liability, who shell cease to be a stockholder, un-
less the same shall be brought within one year from the

time he shall cease to be a stockholder: provided, that Provie.

the time that any suit may be pending against the cor-
poration for the same cause of action, shall .be added
fo the, said term of one year. ‘ L

SzorroN 8. In case any. stockholder shall' fail to. Formitersof

pay sny installment for.thirty days: after acall thers. 2"
for, the directors may declare the stock forfeited to the :..

grporation.

SperioN 9. The said'cor.po‘ra.tidri éﬁali,,_on. the first Semi-sanvat

Monday. of January-and July, in each year, make and-
transmit & report, in writing, to the bank comptroller;:of
its condition on the morning of ‘the said first M

in January and July, before any business of that
which report sghall be verified by the oath of the:prs

deng or cashier thereof, and shall state therein the total .
amount due to depositors, the total amount of assets-of -

every kind, the amount invested. in'stock, desighating

wch. particular kind of stock, and the estimated market - ..

velue of the same, the amount of loans and discounts,
the smount of funds on hand, the capital;paid in, the.

numes.of all the stockholders and officers- of such eor- i
poration, with their places of residence; and theamount: . -
of stock’ held by each. And if said corporation.shall - Pensity.

fall to furnish the bank comptroller its.réport:at the

times herein stated, it shall forfeit and pay to theicomp- .

froller. the sum of one hundred dollars; and the:.said

tomptroller xasy maintain -an-action in' his namievof .

report.
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office to recover such penalty, and when collested,
same shall be paid into the treasury of the stat. ’
Hag bo azond- Sporton 10. - This act msy be amorded, altereq o
r repealed at any time- hereafter. !
Srorion 11. This act shall take effect from and afyey
its passage. . o
Approved April 8, 1865.




